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ABSTRACT: Over the past thirty years, Saudi Arabia has undergone a phenomenal transformation from a barren desert land to a regional economic power – a change achieved primarily by its vast energy and oil resources. Many of these energy resource points lie in the Eastern Province of the Kingdom, which in turn has heralded a massive industrialization programme in the areas of petrochemical and IT development around the region. The King Fahd University of Petroleum & Minerals (KFUPM) started its origins around the same time when oil became a significant factor in the country’s economic development. As such, KFUPM has played a critical role in the country’s growth by providing the intellectual, engineering and managerial skills and personnel, as well as by specializing in core energy related studies and research.
Today, Saudi Arabia faces many economic challenges on both the national and international stage. Domestically, the country faces a rapid population growth with a large youth profile. The need for economic diversification, away from a reliance on the sale of basic energy products and a move towards a knowledge based economy that can add value, while capitalizing on its low cost energy base, is now of paramount importance. This is coupled internationally with the Kingdom’s desire to join the World Trade Organization, which will bring both benefits and challenges to existing Saudi industries. The Government of Saudi Arabia is cognizant of these issues and has in response embarked on an ambitious investment in infrastructure, focusing on both the primary and secondary energy related industries and the decidedly potential IT sector in the Eastern Province. The aim is to create a cycle of self-supporting and employment generating industrial and IT clusters within the region.

KFUPM, with the unwavering support and cooperation of the Government, has also taken strong steps to leverage its premier scientific and engineering know-how and experience in energy related and IT research, which would open up new value-added job opportunities in the Eastern Province and, by extension, to the rest of the Saudi economy. The vehicle of this transformation is the Prince Abdullah bin AbdulAziz Science Park (PASP). One of the primary aims of PASP is to attract large national and international energy and IT related companies to open up research-based points of presence in the region. Another crucial goal is to invite medium, small and start-up Saudi companies and place at their disposal KFUPM’s expertise, capabilities and facilities. This association will be realized either through PASP’s incubator programs or through direct research partnership between the university and these enterprises. The science park through these measures will aim to channel resources and developmental skills into the national and regional companies which would have a significant impact on boosting the Saudi economy.

