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STAT 211	Statistics for Business I
Department of Mathematics and Statistics KFUPM
Quiz 3: ch6-7	                                                                                  Time: 40 mins
Student’s Name: _________________________ ID: ____________________________
Q. Sales prices of baseball cards from 1960s are known to possess an exponential distribution with mean = SR 6. 
(a) For a randomly selected card, what is the probability that its sales price will be between SR 4 and 7?
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(b) Suppose a random sample of 64 cards from the 1960s is selected. What is the probability that the difference between the sample mean and population mean (i.e. ) is less that 0.5?












c). Compute the median Sales prices of baseball cards.








c). Compute the median Sales prices of baseball cards for the mean based a random sample of 64 cards.

