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Question One:
In a survey conducted for American Express, 27% of small business owners indicated that they never check in with the office when on vacation.
1. You want to estimate the proportion of small business owners who never check in with the office when on vacation with 99% confidence with error margin at most 0.05. Find the minimum sample size necessary for this estimation.

2. Using the sample size that you found in part 1, construct and interpret a 95% confidence interval estimate for the population proportion of small business owners who never check in with the office when on vacation.
Question Two :
The stock price for a company is thought to be fairly normal. The stock prices for 7 days are 
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 Given this information, 
1. Find and interpret a 95 % confidence interval for the true mean stock prices.
2. You want to estimate the population mean stock prices with 99% confidence with error margin at most 0.05. Find the minimum sample size necessary for this estimation.
