PASP: PRINCE ABDULLAH BIN ABDULAZIZ SCIENCE PARK

 

A NEW TECHNOLOGY STAR IS BORN

 

Prince Abdullah Bin Abdulaziz Science Park (PASP) was inaugurated by HRH Prince Abdullah Bin Abdulaziz at the King Fahd University of Petroleum & Minerals (KFUPM) in October 2002.   PASP is an ambitious initiative to accelerate technological innovation and development in the region through the combined synergism of Industry and University.  Its purpose is the creation and growth of a highly collaborative research and learning environment between industry and university through shared utilization of resources, joint research programs, and the exchange and transfer of technology.  Besides this mutual relationship between the university and established companies, the science park will promote local and regional private start-up enterprises and entrepreneurs through its incubation program.  In addition to providing land and infrastructure, PASP provides unique opportunities and growth incentives for these start-up companies through specialized growth environments.  At present, the Park houses firms mainly involved in the regional petroleum and chemical industry as well as in the IT industry. Schlumberger and WIPRO are some of the examples. In addition to this, companies involved in power, desalination, and related industries are potential tenants of PASP. Research in Electrical Engineering   being a major strength at KFUPM, the university  has attracted  a number of power related projects funded by Saudi Electricity Company (SEC). ABB is a leader in power and automation technologies that enable utility and industry customers to improve their performance while lowering environment impact. ABB is also involved in major science park in the world including, Hong Kong Science & Technology Park (HKSTP), and other Science Parks in Finland, Sweden, China, etc. ABB’s involvement in PASP will enable interaction with SEC and other companies involved in similar research activities.
 

WHY KFUPM?

 

With forty years since its establishment, King Fahd University of Petroleum & Minerals approaches its fifth decade against a backdrop of significant and far-reaching achievements.  During this period, the university has successfully adapted to the phenomenal changes that have overtaken and revolutionized the educational, industrial and economic sectors. This has been most evident over the last decade with the advent of the Information Age and its subsequent impact on these sectors.  This influence is characterized by the ongoing global transition from industrial economies to knowledge-based economies.  In this present model, intellectual property is a coveted asset; a single intelligent idea if effectively capitalized upon, can alter the economic scenario.  Often commercial success is defined by one’s capability to transform such new ideas and knowledge into business products and services most rapidly and efficiently.

 

Following the above model, KFUPM is adding a new aspect to its continuous effort to enhance its international reputation maintaining its high standards of academic performance, research and innovative leadership in the region.  KFUPM is in the process of commencing a strategic and ambitious initiative to chart its future development.  It plans to move into its fifth decade with a strong and effective collaboration with local, regional and international industries that would span over their common research and development interests.  Such a partnership would be an alliance between the university, government, business enterprise, and the Research & Development industry.  The objective would be to create a dynamic environment drawing together the best intellectual minds, their innovative research and the latest technologies in a wide number of areas.  This new far-reaching initiative is the Prince Abdullah bin Abdulaziz Science Park (PASP).

 

PASP … A CENTER FOR EXCELLENCE AND YOUR PARTNER OF CHOICE

 

Established and startup enterprises participating in PASP will be able to draw and benefit from KFUPM’s recognized areas of excellence. Some of these fields, which readily offer opportunities for collaborative programs, are listed below. Detailed information about these fields can be obtained from their respective sections on the university Research Institute’s website www.kfupm.edu.sa/ri. However, it must be emphasized that this list is by no means exhaustive; new and innovative ideas in different areas of interest are available and always welcome.

Energy Systems:  Mechanical Engineering System and Electrical Power Engineering.

Petroleum Refining:  Fuels for power generation, Integrated gasification combined cycle (IGCC), Catalyst and Process Development 

Petrochemicals:  Catalyst Development for Olefins, and polymers. UV stabilized polymers

Materials:  Corrosion Research, Building Material, and Material Characterization.

Urban Areas Engineering:  Pavement Research, Traffic Engineering, Urban Planning.

Energy Analysis:  Structural Engineering, Geo-Technical and Mechanical Engineering.

Environment and Water:  Water Research, Environment, and Marine Studies.

Petroleum and Minerals:  Petroleum and Gas Engineering, Petroleum Geology, Mineral Resources, and Remote Sensing.

Applied Physical Sciences:  Laser research, Basic and Applied Physics, Metrology and Standards, and Central Analytical Labs.

Communications and Computer Research:  Computer and Communication technology.

 
A FULL PARTNERSHIP WITH INDUSTRY … … …

 

Though there are numerous reasons for instituting a science park within KFUPM the compelling goals are as follows:

 

· To forge a strong collaboration between the university and industry in the areas of research and development, and to create value out of it, through the creation and the management of a community of companies, scientists, businessmen, especially in the oil, IT, electrical power engineering, telecommunications, and other specialized sectors. 

 

· To promote small technology-specific businesses and start-up enterprises through a business incubation program. 

 

· To direct significant technology-driven foreign investment and presence in the eastern province and the Kingdom. 

 

PASP’s underlying purpose goes a significant step beyond the fairly used concept of developing an elite business complex.  Instead, the need for providing a commerce and research driven exchange platform between academia and industry is stressed. The means to achieve this within the framework of the above goals can be visualized through the following objectives:

 

· Commercialization of research, both in terms of focusing the university’s endeavors towards commercially feasible areas of study as well as minimizing the transition period between technological innovation and its commercial deployment. 

 

· Providing a strong point of presence for major international companies and enterprises in the region and thereby channeling world-class technology and practice into local and regional businesses by networking with major Saudi companies such as, Saudi Aramco, SABIC, SEC, STC, SWCC, etc.. 

 

· Providing incubator programs to promote emerging small businesses and enterprises with the much-required technical, financial and administrative support.

 

THE STAKE HOLDERS … …

 

The primary stakeholders in PASP will be drawn from the following:

 

· Tenant firms and enterprises who will rent land at PASP but build their own units;

· Investors and start-up companies who will rent fully operational space at the PASP;

· The University;

· The Government; 
· Major Saudi companies such as Saudi Aramco, SABIC, SEC, STC, SWCC, etc. 

 

Each of these stakeholders will bring a unique range of experience, expertise and interlocking needs that blend to produce direct benefits to the participants. Target tenants are local, regional and international companies who presently have a market presence in the Kingdom, or desire to achieve it.  Emphasis will be laid on companies involved in Petroleum-based sector as well as high-end Information Technology, Electrical Power Engineering, Telecommuincations, etc. which are the  main significant strengths of the University, although the emergence of clusters in other technologies will be encouraged.
JUST A FEW OF THE BENEFITS … … 

  

· Tenant companies will achieve a significant point of presence in the region especially from an R&D perspective and networking with Saudi companies. 

 

· Participation of petroleum,  electrical power engineering, and telecommunication industries in such an R&D institution affiliated with KFUPM, which is a recognized center for excellence in  related research would be a significant issue of prestige and reputation. 

 

· Participant enterprises will enjoy convenient economic terms and conditions for access to the research infrastructure at KFUPM such as laboratories, library resources, computing facilities, and other amenities at the Research Institute. Access to such facilities will allow tenants to drastically reduce the fixed asset investment for companies at both incubation and science park level. 

 

· These companies will have access to a community of businessmen, technologists, managers, consultants and venture capitalists sharing professional interest in their respective area. The development, stimulation and nurturing of such a community will be one of the core focus areas of the PASP management.

 

· Enterprises will also be able to identify and utilize university academic programs that best relate to their research areas. 

 

· Venture Capital companies can find in the PASP tenants and incubated companies an interesting reservoir of projects to be evaluated for direct investments. 

 

· Private start-up companies would have access to the incubator program at PASP, which would provide a stable growth catalyst.  This is in addition to other research and development facilities as available to other tenants. 

 

· Developing companies would benefit from the mentoring, investment and marketing support that established larger companies could provide. 

 

…… AND A FEW MORE BESIDES …..

 

· Technology transfer agreements and contracts will allow tenant industries to commercially deploy and utilize university patents and copyrights.

· We increase the added value of companies with PASP placing at the disposal of companies an offer of a “consulting clinic”, incorporating consulting services and technical assistance for adopting and implementing, within the business environment, technical solutions which provide a rapid, simple and efficient response to the most basic tenant needs.

  

· Companies can benefit from the academic community through faculty consultation programs especially in the area of market studies, business development and management.

 

· Tenant and startup companies can avail custom-designed management and technical education programs for tenant companies.  Such courses can be administered in the form of short-courses or part-time degree programs. 

 

· Senior management and technical personnel from tenant firms may be included onto the university advisory boards in academic departments, colleges, and the KFUPM Research Institute. 

 

BUT THAT IS NOT ALL … … 

 

In addition to the above benefits, the PASP is committed to ensuring that the tenants enjoy all the amenities of a smooth functioning business environment.  As such, it is planned that they will have access to the following services:

 

· Estate services, ranging from reception staff to telephone, mail and other communication systems.  

· Security of the highest order, with well screened staff to ensure protection for physical assets and proprietary information.

· Building maintenance for both rented and self-built units covering repairs, landscaping, car parking services etc.

· Computer support services such as computing facilities, data storage, Internet connectivity etc.

THE STRUCTURE …

 

The University will provide the land area for the science park which will be a legal entity registered in the Kingdom of Saudi Arabia and run through an independent board of directors drawn from the university, government, major tenant enterprises and Saudi companies such as Aramco and SABIC.  KFUPM will contribute its resources in terms of intellectual skills and access to specialized equipment and scientific facilities while government support and encouragement may consist of capital grants and political support PASP. The various stakeholders will share ownership in PASP as per defined policies reflecting their contribution and role in the science park.

 

THE LOCATION

 


[Map]


[Units]

to be included …..


[Sizes]

 

 

  

CURRENT TENANTS AND PROSPECTS … …

 

PASP has attracted some world-class names to the new science park, either as tenants currently occupying office space at KFUPM till PASP is fully functional, or those who have signed letters of intent. The current list of these participants is enumerated below.

 

A list of companies currently operating at KFUPM include:

 

-         CIBA

-         JCCP, Japan (mainly Nippon, Japan) 




-         Bio Jeddah Company (not correct name)
· Schlumberger
· SEC

· STC

Letters of Intent (LOI)

 

-         Cytec, Italy

-         DevCorp International, Bahrain

-         Idemitsu, Japan

-         IFP, France

-         Membrana, Germany

-         Wipro India Limited

ARE YOU ONE OF THE FOLLOWING?  IF SO, PASP IS YOUR NEXT DESTINATION …..

 

The knowledge based economy is here.  If you are one of the following companies, then PASP is certainly your next destination to expand your company activities and commercial return.

 

· 
· 
· Specialized industrial company concerned to establish a research center in the right environment. 

· Industries working in the oil/petrochemical, electrical power engineering and communication sector. 

· Inward investor that is locating either a complete company or a specialized part of a large company to meet specific objectives. 

· Support company such as patent agent or venture capitalist. 

 

THE NEXT STEP …

 

For more information on joining PASP or in renting current office space at KFUPM, please contact the following:

 

Prince Abdullah bin Abdulaziz Science Park (PASP)

The KFUPM Science Park Committee

KFUPM Box 

Dhahran 31261, Saudi Arabia

Tel:
(+9663) 860 3810

Fax:
(+9663) 860 3586

e-mail: 
ATTN: Dr. Halim Hamid Redhwi

 

 

A NEW STAR IS BORN ….. WELCOME ON BOARD TO AN EXCITING TECHNOLOGY AND INFORMATION BASED FUTURE … WELCOME TO PASP.

