MEMORANDUM OF UNDERSTANDING

between

THE CENTER FOR ECONOMICS AND MANAGEMENT SYSTEMS

(as represented by the King Fahd University of Petroleum and Minerals

an institution located at xxxx, xxx, Saudi Arabia)

and

THE XX XX XX XX 

 (an institution located at xx xx, xx xx, xx xx)

and

XXX XXX XX

(an institution located at xx xx, xx xx, xx xx)

and

XXX XXX XX

(an institution located at xx xx, xx xx, xx xx)

to be known collectively as Consortium Members

This Memorandum of Understanding between xxxxxxxxxxxxxxxxxxxxxx (the Consortium Members) is to promote and encourage cooperation and collaboration between the parties in the matter of xxxxxxxxxxxxxxxxxxxx for separate and mutual benefit. 

1. xxxxxxxxxxxxxE seek to further the development of quality teaching in xxxxxxx within their institutions by way of courses generated and produced by the Consortium Members.

2. The parties are committed to working together in curricula development, course delivery and course evaluation in the field of xxxxxxxxxxxxxxxxxx.

3. The parties will provide each other with expertise and knowledge towards the development and marketing of new courses in the field of xxxxxxxxxxxxxxxx.

4. xxxxxxxxxxxx will act as an agent of the Consortium Members for the purposes of negotiating contractual arrangements with the xxxxxxxxxxxx in the matter of the management and administrative requirements of xxxx in the field of xxxxxxxxxxxx.

5. xxxxxxxxxxx will not have rights to intellectual property assigned or developed from new products generated by the Consortium Members.

6. xxxxxxxxxxxx will retain the right to participate in the marketing of courses generated by the Consortium Members in the field of xxxxxxxxxxxxxxduring the term of this Memorandum of Understanding.

7. xxxxxxxxxxxx will receive and hold all revenue derived from courses delivered in the field of xxxxxxxxxxxx during the term of this Memorandum of Understanding and will distribute funds according to specific arrangements for xxxxxxxx.

8. In consideration of services provided by xxxxxxxxxxx an agreed sum derived from the revenue arising directly and indirectly from the delivery of xxxxxxx in the field of xxxxxxxxxxxxduring the term of this Memorandum of Understanding will be retained by xxxxxxxxxxx.

9. On any occasion when one party acts on behalf of the other, appropriate arrangements will be made in advance regarding the disbursement of funds earned and the reimbursement of expenses incurred.

10. The parties will facilitate access to their respective institutions by other Consortium Member staff, students and academic visitors for teaching and course evaluation purposes.

11. Neither party will enter into an agreement or contract that is binding on the other party without the prior approval of the other party.

12. Neither party will enter into similar agreements with other parties without prior consultation for a period of three years from the date of this Memorandum of Understanding.

13. This Memorandum of Understanding shall remain in force for an initial period of eighteen months from the date of signing and may be renewed by mutual agreement.  The Memorandum of Understanding may be terminated on an earlier date by either party giving the other party notice of three months.  Any such termination notice must protect any joint activity then in progress to ensure that it can be completed in accordance with the terms of the contract that initiated it.

14. During the course of this Memorandum of Understanding each party undertakes to inform the other in advance of any agreement to be made with a third party involving significant activity of the kind covered by this Memorandum of Understanding.  The parties to that agreement may at any time enter into exclusive arrangements with each other with respect to particular projects.

Signed on behalf of xxxxxxxxx 

by
…………………………….

on
…………………………….

Signed on behalf of xxxxxxxxxxxx

by
……………………………

on
…………………………….

Signed on behalf of xxxxxxxxxxxxx

by
……………………………

on
…………………………….

Signed on behalf of xxxxxxxxxxxxxx

by
……………………………

on
…………………………….
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