Waiver and Assignment of Rights

THIS AGREEMENT is made the
day of


2002

WHEREAS, the ASSIGNOR, comprising the following named person(s):

Has carried out research into              (the "Technology") and has created valuable intellectual property including trade secrets and copyright materials.

WHEREAS, The King Fahd University of Petroleum and Minerals of xxx xxx, xxx xxx, xxx, Saudi Arabia, (the University) is the employer of the ASSIGNOR and is entitled to an assignment from the ASSIGNOR for the entire rights in the Technology and any associated intellectual property and technology (Rights) and wishes to waive these rights in favour of an assignment by the ASSIGNOR to Center for Economics and Management Systems of The King Fahd University of Petroleum and Minerals, (the ASSIGNEE) to facilitate further developments.

NOW THEREFORE: the University hereby waives its entire rights to an assignment for and to the Rights, including the Technology, in favour of an assignment from the ASSIGNOR to the ASSIGNEE as appears below.

THEREFORE, in consideration of the payment by the ASSIGNEE to the ASSIGNOR of One Dollar ($US1.00) the receipt of which is hereby acknowledged, and for other good and valuable consideration, the ASSIGNOR hereby sells, assigns and transfers to the ASSIGNEE the entire and exclusive right, title and interest to the Technology Rights, including the Technology and all Letters Patent of the United States and throughout the world to be obtained for the application, or any continuation, division, renewal, substitute or reissue thereof, for the full term or terms for which the patents may be granted.

The University and the ASSIGNOR hereby convenant that no assignment, sale, agreement or encumbrance has been made or entered into which would conflict with this waiver and assignment.

The University and the ASSIGNOR further covenant that they will provide promptly to the ASSIGNEE at its request, all pertinent facts and documents they have relating to any patent application and Letters Patent concerning the Technology, and will testify in any interference or litigation related thereto, and will promptly execute and deliver to the ASSIGNEE or its legal representative any and all papers, instruments or affidavits required to apply for, obtain, maintain and enforce any patent application and Letters Patent related to the Technology.

IN WITNESS WHEREOF, this agreement has been executed by or on behalf of the parties:

Signed for and on behalf of

King Fahd University of Petroleum and Minerals

by;

in the presence of:

print name:

signature:

date :

Signed for and on behalf of

Center for Economics and Management Systems
by;

in the presence of:

name:

signature:

date:

Signed by Assignor
in the presence of:

name:

signature:

date:

